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Resume: The global transformation of the modern world and the formation
of a new economic system will lead to the expelled of money forms and
payment instruments by electronic money. One of the new phenomenon
in a life of central banks is the monetary policy with a negative interest

rate. In Recent years, developed countries are increasingly using negative
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interest rates to stimulate economic growth. The article reviews
international experience in the implementation of this monetary

instrument and makes an attempt to assess its effectiveness.

Key words: Negative Interest Rate, Central Bank, Monetary Policy,

Inflation, Exchange Rates, Economic Growth.
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